
Emerging from the wreckage with
asmile

The world Bank's chief economist justin Lin, says the financial crisis could provid€
an opportunity for poorer counEies

qlx monihs

engulfed rich counrries. But the bystanders
soon discovered that lrouble was spread
ing:trade slumped, private capital fled and
commodity prices slid. Many poorer coun.
iries have thus sufrered more pain than
rich ones and are now slruggling to man
age the downturn- china has vast re
sources lo boosl its economy and help lhe
world to recover, but weaker developin8
economies have few weapons lo hand-
How the strong react and how the weak
are helped will deternine how quickly the
wodd emerses from rec€ssion.

No one knows this better than Jusnn
tin, the chief economist ar the world Bank.
Mr rin, formerly a professor at ?eking Uni-
versity, is the first person ftom a develop'
ing country to holdthe post. He sees flaws
in ihe global financial system but aho
sniffs an opportunity for the poorer world.
If global stimulus is usedto help ease the
bottlenecks thal limit growlh in emerging
markets, then, he argues, the ouicome
could be susrainable economic expansion
torhebenefitofmany r

Listen to an interyiew with Justin Lin at:

Hofienft eim's secretThe right mix of
hands-0ff management, cteveruseof
technotosy and batanced slobatisatjon
expLainth€successof T56 1899 Hoffenheim,
an ove6chievins German footba tt tea m
Economist..on/burinetwles

Tweet tweet FoLtow ou r Twitter feed to get
the tatest news and anatysjsfrom Ire
Ecororr,5t, as wettas aterts forforthcominq
events and new websitef eatures
Iwitter.con/theecononid

SpeciaL X "lvhen 7o years of very smatt
improvement5 accumulate, they become a
revoLution."Wetakea tookatta,zer, a
Japanese management jdea that preaches
continuatimprovement
E.ononid.con/danagen€nt

Soundsof  the. i ty0urdiadstGportson a
series of cof cerL! marking the reLease of a
sonqbook of coniemporary Bdtish'nusic.
The manysonqs "bristtewith a fteshnesrand
independenceof  mind"but"can be
som€whatbewildeingforthe listener, and a
bitof a nightmareforthe crihcwith a
stretched memory and smaLL notepad'
[conomi!t.com/conespondentsdiary

Atl tcononist.con content is free for a year. Su bscribers to lre f.oronrtrt can sear.h
back ten ye.rs (go to: Economist,com/.djvat€).
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