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Emerging from the wreckage with

a smile

The World Bank’s chief economist, Justin Lin, says the financial crisis could provide

an opportunity for poorer countries

IX months ago emerging economies

watched from afar as the financial crisis
engulfed rich countries. But the bystanders
soon discovered that trouble was spread-
ing: trade slumped, private capital fled and
commodity prices slid. Many poorer coun-
tries have thus suffered more pain than
rich ones and are now struggling to man-
age the downturn. China has vast re-
sources to boost its economy and help the
world to recover, but weaker developing
economies have few weapons to hand.
How the strong react and how the weak
are helped will determine how quickly the
world emerges from recession.

Sounds of the city Our diarist reportsona
series of concerts marking the release ofa
songbook of contemporary British music.
The many songs “bristle with a freshness and
independence of mind” but “can be
somewhat bewildering for the listener, and a
bit ofa nightmare for the criticwith a

stretched memory and small notepad”
Economist.com/correspondentsdiary

No one knows this better than Justin
Lin, the chief economist at the World Bank.
Mr Lin, formerly a professor at Peking Uni-
versity, is the first person from a develop-
ing country to hold the post. He sees flaws
in the global financial system but also
sniffs an opportunity for the poorer world.
If global stimulus is used to help ease the
bottlenecks that limit growth in emerging
markets, then, he argues, the outcome
could be sustainable economic expansion
to the benefit of many. ®

Listen to an interview with Justin Lin at:
Economist.com/Lin

Hoffenheim’s secret The right mix of
hands-off management, clever use of
technologyand balanced globalisation
explain the success of TSG 1899 Hoffenheim,
an overachieving German football team
Economist.com/businessview

Tweet tweet Follow our Twitter feed to get
the latest news and analysis from The
Economist, as well as alerts for forthcoming
events and new website features
Twitter.com/theeconomist

Special K “When 70 years of very small
improvements accumulate, they becomea
revolution.” We take a look at kaizen, a
Japanese managementidea that preaches
confinualimprovement
Economist.com/management
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