


1. Promise to get rid of them

2. Cross them off the list of “assets we own” and move them to a list of 

“assets we don’t want to own,*” with a little footnote saying *but still 

technically own

3. Wait a while until things are more normal, or until you find an acceptable 

buyer

4. Eventually sell them for some amount of money

Exiting Russian ventures is not easy to do. You can’t exactly sell the shares of these joint 
ventures on the open market, and abandoning them essentially means giving them to 
Russian companies for free.

At the moment, multi-national companies are doing something like…



• Russia was the world’s third-largest 

producer of petroleum and other 

liquids (after the United States and 

Saudi Arabia) in 2020

• Russia was the second-largest 

producer of dry natural gas in 2020 

(second to the United States).

• Europe is Russia’s main market for 

its oil and natural gas exports, and 

by extension, Europe is its main 

source for revenues.
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Oil and Gas Pipelines from 

Russia into Europe



Northwest

Pipelines and Refineries in the Pacific Northwest



NW Natural Gas in the Pacific Northwest



Trends in USA Electricity Generation are 

Changing Rapidly!

https://www.eia.gov/tools/faqs/faq.php?id=427&t=3


Sources of Electricity in Oregon (Portland General Electric / PGE)

https://goo.gl/maps/KAXDH49iCVLKNaBF9
https://www.oregon.gov/energy/energy-oregon/Pages/Electricity-Mix-in-Oregon.aspx



